Company
Presentation

July 2019
MetalNRG PLC

0

Disclaimer
THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN
WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, CANADA, AUSTRALIA,
JAPAN, THE REPUBLIC OF SOUTH AFRICA OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL.
This presentation has been prepared by MetalNRG plc (the "Company") solely for your information and for use at a roadshow
presentation in connection with the proposed offering of ordinary shares in the capital of the Company (the "Placing"). For the
purposes of this notice, "presentation" means this document, any oral presentation, any question and answer session and any
written or oral material discussed or distributed during the roadshow presentation meeting.
This presentation may not be copied, distributed, reproduced or passed on, directly or indirectly, in whole or in part, or disclosed
by any recipient, to any other person (whether within or outside such person's organisation or firm) or published in whole or in
part, for any purpose or under any circumstances.
The presentation has not been independently verified and no representation or warranty, express or implied, is made or given by
or on behalf of the Company, SI Capital Limited (“SI Capital”), Peterhouse Capital Limited (“Peterhouse”) or any of their
respective parent or subsidiary undertakings, or the subsidiary undertakings of any such parent undertakings, or any of such
person's respective directors, officers, employees, agents, affiliates or advisers, as to, and no reliance should be placed on, the
accuracy, completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability
is assumed by any such persons for any such information or opinions or for any errors or omissions. All information presented or
contained in this presentation is subject to verification, correction, completion and change without notice. In giving this
presentation, none of the Company, SI Capital, Peterhouse or any of their respective parent or subsidiary undertakings, or the
subsidiary undertakings of any such parent undertakings, or any of such person's respective directors, officers, employees,
agents, affiliates or advisers, undertakes any obligation to amend, correct or update this presentation or to provide the recipient
with access to any additional information that may arise in connection with it.
This presentation does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation
to purchase, sell or subscribe for any securities in any jurisdiction and neither the issue of the information nor anything
contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any
investment activity. This presentation does not purport to contain all of the information that may be required to evaluate any
investment in the Company or any of its securities and should not be relied upon to form the basis of, or be relied on in
connection with, any contract or commitment or investment decision whatsoever. This presentation is intended to present
background information on the Company, its business and the industry in which it operates and is not intended to provide
complete disclosure upon which an investment decision could be made. Any investment decision should be made solely on the
basis of an approved prospectus (together with any supplementary prospectus, if relevant) in relation to the proposed Placing.
The merit and suitability of an investment in the Company should be independently evaluated and any person considering such
an investment in the Company is advised to obtain independent advice as to the legal, tax, accounting, financial, credit and other
related advice prior to making an investment.
To the extent available, the industry, market and competitive position data contained in this presentation has come from official
or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein
have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such
data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source,
the Company has not independently verified the data contained therein. In addition, certain of the industry, market and
competitive position data contained in this presentation come from the Company's own internal research and estimates based
on the knowledge and experience of the Company's management in the market in which the Company operates. While the
Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and
assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without
notice. Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained
in this presentation.
This presentation is an advertisement for the purposes of the United Kingdom (“UK”) prospectus regulation rules of the FCA
made in accordance with section 73A of the UK Financial Services and Markets Act 2000, as amended, and not a prospectus.
Investors should not subscribe for or purchase any securities referred to in this presentation except on the basis of the
information in the prospectus (together with any supplementary prospectus, if relevant) to be published by the Company in
due course in connection with the admission to listing of its ordinary shares to the standard segment of the Official List of the
United Kingdom Financial Conduct Authority (the “FCA”) and to trading on the main market for listed securities of London
Stock Exchange plc. Copies of the prospectus will, following publication, be available from the Company's registered office at
1 Ely Place, London EC1N 6SJ .
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This presentation is, and the Placing when made will be, only addressed to and directed at persons in member states of the
European Economic Area (the “EEA”) (each, an “EEA Member State”), other than the UK, who at the time of the Placing are
“qualified investors” within the meaning of Article 2(e) of the Prospectus Regulation (Regulation 2017/1129/EC and amendments
and supplements thereto) (“Qualified Investors”). In addition, in the UK, this presentation is, and the Placing when made will be,
only addressed to and directed only at, Qualified Investors who (i) are persons who have professional experience in matters
relating to investments falling within article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as amended (the “Order”), (ii) are persons who are high net worth entities falling within Article 49(2)(a) to (d) of the Order,
or (iii) are other persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as
“Relevant Persons”).
This presentation must not be acted on or relied on (i) in the UK, by persons who are not Relevant Persons, and (ii) in any EEA
Member State, other than the UK, by persons who are not Qualified Investors. Any investment or investment activity to which
this presentation relates is available only to Relevant Persons in the UK and Qualified Investors in any EEA Member State other
than the UK, and will be engaged in only with such persons.
This presentation and the information contained herein is not intended for publication or distribution in, and does not constitute
an offer of securities in, the United States or to any U.S. person (as defined in Regulation S under the U.S. Securities Act of 1933,
as amended (the "Securities Act"), Canada, Australia, Japan, the Republic of South Africa or any other jurisdiction where such
distribution or offer is unlawful. The Company has not registered and does not intend to register the offering in the United
States or to conduct a public offering of any securities in the United States. Securities may not be offered or sold within the
United States without registration, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. Subject to certain limited exceptions, neither this presentation nor any copy of it may be
taken, transmitted or distributed, directly or indirectly, into the United States, its territories or possessions. Any failure to
comply with the foregoing restrictions may constitute a violation of U.S. securities laws. The Company has not been, and will not
be, registered under the U.S. Investment Company Act of 1940, as amended.
This presentation includes forward-looking statements. The words "expect", "anticipate", "intends", "plan", "estimate", "aim",
"forecast", "project" and similar expressions (or their negative) identify certain of these forward-looking statements. These
forward-looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning,
among other things, the Company's results of operations, financial condition, liquidity, prospects, growth, strategies and the
industry in which the Company operates. The forward-looking statements in this presentation are based on numerous
assumptions regarding the Company's present and future business strategies and the environment in which the Company will
operate in the future. Forward-looking statements involve inherent known and unknown risks, uncertainties and contingencies
because they relate to events and depend on circumstances that may or may not occur in the future and may cause the actual
results, performance or achievements of the Company to be materially different from those expressed r implied by such forward
looking statements. Many of these risks and uncertainties relate to factors that are beyond the Company's ability to control or
estimate precisely, such as future market conditions, currency fluctuations, the behaviour of other market participants, the
actions of regulators and other factors such as the Company's ability to continue to obtain financing to meet its liquidity needs,
changes in the political, social and regulatory framework in which the Company operates or in economic or technological trends
or conditions. Past performance should not be taken as an indication or guarantee of future results, and no representation or
warranty, express or implied, is made regarding future performance. Some of the information is still in draft form and will only
be finalised, if legally verifiable, at the time of the final prospectus. Each of the Company, SI Capital and Peterhouse expressly
disclaim any obligation or undertaking to release any updates or revisions to these forward-looking statements to reflect any
change in the Company's expectations with regard thereto or any change in events, conditions or circumstances on which any
statement is based after the date of this presentation or to update or to keep current any other information contained in this
presentation. Accordingly, undue reliance should not be placed on the forward-looking statements, which speak only as of the
date of this presentation.
SI Capital and Peterhouse, each of which are authorised and regulated by the FCA, are acting exclusively for the Company and no
one else in connection with the Placing. SI Capital and Peterhouse will not regard any other person (whether or not a recipient
of this presentation) as a client in relation to the Placing and will not be responsible to anyone other than the Company for
providing the protections afforded to its clients nor for the giving of advice in relation to the Placing or any transaction, matter or
arrangement referred to in this presentation.
By attending the meeting where this presentation is made or by accepting a copy of this presentation, you agree to be bound by
the foregoing limitations and to maintain absolute confidentiality regarding the information disclosed in this presentation.
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MetalNRG
Metal NRG moving to the Standard Listing
segment of the Official List
• MetalNRG is a natural resources investing
company focused on precious and strategic
metals. MetalNRG’s shares are currently
listed on the NEX Exchange Growth Market.
• MetalNRG is in the process of re-listing onto
the Standard Segment of the Official List and
seeking admission to trading on the LSE’s
Main Market.
• Our investment decisions are made with our
intention to pay dividends within the next
few years.
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Board of Directors
Rolf Gerritsen

Rolf Gerritsen is an entrepreneurial executive, with strategic, organisational, commercial, financial
skills and a delivery record developed over the last 30 years focused on the Natural Resources
sector. Over the last few years Rolf has been working with Boards of listed and private mining
companies developing, designing and implementing growth strategies while ensuring appropriate
capital is sourced to deliver the plans.

Christopher
Latilla-Campbell

Christopher Latilla-Campbell is a member of the Institute of Chartered Accountants in Zimbabwe.
He has held a number of directorships including a group listed in Luxembourg and Johannesburg
with Southern African investments in mining, agriculture and manufacturing. Christopher was part
of the Afpenn Group that established the existence of Coalbed Methane in Zimbabwe. He is a
member of the Management Committee of Golden Valley Mine in Zimbabwe and sits on a number
of family boards and Trusts. Christopher was a founding shareholder and Director of MetalNRG plc.

Christian Schaffalitzky

Christian Schaffalitzky, EurGeol, FIMMM, PGeo, CEng. With over 40 years experience in minerals
exploration working for companies and as founder and principal of the geological consultancy CSA,
Christian Schaffalitzky co-established Ivernia West PLC, where he led the exploration, discovery and
development of the Lisheen zinc deposit in Ireland. He is Managing Director of Eurasia Mining plc
(LON:EUA), Chairman of Kibo Mining plc (LON:KIBO) and a director of Two Shields Investments plc
(LON:TSI).

Gervaise Heddle

Gervaise Heddle holds a B.Ec from the University of Adelaide and has held various board roles on
public and private companies. Gervaise is Chief Executive Officer of Greatland Gold PLC. Previously,
Gervaise was a Non-Executive Director with Thor Mining plc, Division Director of Macquarie Bank
and a Fund Manager at Merrill Lynch Investment Managers. Gervaise is a CFA charterholder and has
extensive financial market experience.

CEO

Non Executive Chairman

Non Executive Director

Non Executive Director
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Advisors

NEX Advisor
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Share Capital and Share Price
Key Information
Market Cap

£0.8M*

Symbol

MNRG

Securities in issue

205,218,980

*As at 27th June

Directors Shareholdings
Name

Number of Ordinary Shares

% of Issued Share Capital

Christopher Latilla-Campbell (Chairman)(*)

36,040,442

17.8

Rolf Gerritsen (CEO)(**)

1,150,000

0.56

Gervaise Heddle (NED)

15,513,634

7.65

Christian Schaffalitzky (NED)

4,600,000

2.27

Total director holdings

57,304,076

28.21

(*) Christopher Latilla-Campbell’s interests includes 24,750,000 shares held by Buchanan Trading Inc, in whose shares he is deemed to be interested, as he is a potential beneficiary of a discretionary trust
which controls it.(**) As announced on 23 February 2018, Rolf Gerritsen will be subscribing for 2,500,000 ordinary shares at 2p per share.
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Strategy
To invest in projects with a view to
driving them along the value chain or
spinning them off to create
shareholder value.
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What we achieved
• Gold Ridge Project, Arizona, developed work plan
& CPR completed, ready to move forward with
work program upon relisting and available funding
• Listed Cobra Resources Plc on the standard
segment of the Official List and LSE Main Market
• Pilbara Palomino Cobalt project, Australia,
progressed, ready to complete required work plan
• Engaged with the FCA to complete relisting
process
• Uranium, Kyrgyz Republic, option, CPR updated,
granted mining licence and ready to move
forward with into production pending
Government decision on uranium ban.

July 2019

MetalNRG PLC

7

Current Assets
Overview

Gold Ridge Arizona
Brownfield gold exploration & redevelopment opportunity with significant potential for new gold
discoveries. Located 85 miles east of Tucson in Dos Cabezas Mining District, Cochise County, SE
Arizona, USA project area spans 932 hectares with 138 ha owned outright (patented claims) with
remainder held under licence (unpatented claims)

Pilbara Palomino Cobalt Project – Licence E46/1167
The Palomino Cobalt Project consists of a 32km2 exploration licence (E46/1167) in the highly
prospective Pilbara region of Western Australia.
Option on Kamushanovskoye Uranium
Sokuluksky District, Chuy Province, Kyrgyz Republic, Exploration License 2276 MP,License area: 4078
hectares (40.78 km2), Measured and Indicated Resource: 2514 tons of Uranium,Exploration upside:
3000 tons Inferred Resource - JORC Code (2012 Edition)
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Gold Ridge
Arizona
Gold exploration & redevelopment opportunity
Previous gold production
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Gold Ridge Arizona
Project Introduction

Brownfield gold exploration & redevelopment
opportunity; under explored, significant
potential for new gold discoveries.

85 miles east of Tucson in Dos Cabezas Mining
District, Cochise County, Arizona, USA

Project area 932 hectares; 138 ha owned
outright (patented claims) remainder held
under licence (unpatented claims)

Mining friendly jurisdiction. Fraser Institute
2017 Investment Attractiveness Index ranked
Arizona 2nd by US State; 9th / 91 globally.
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Gold Ridge Arizona
Project Overview

• Project encompasses three historical gold mines, Gold
Prince, Gold Ridge and Dives mines over a 1.8km strike
within prospective 5km long vein swarm.
• Steeply dipping high-grade gold bearing quartzsulphide veins hosted within a Tertiary plutonicvolcanic centre on the 32km long Apache Pass regional
shear zone. The mineralogy and grade within the Gold
Prince veins was consistent over a 180m mined vertical
interval.
• Gold Prince mine historical production above #6 adit
approximately 22,000 oz through to 1996. From 1984
to 1996 operated by Phelps Dodge Corp., Queenstake
Resources and latterly Western States Mining Corp.
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Gold Ridge Arizona

Project Overview Continued…
• Data includes geological maps, plans, sections, aerial
survey data, 435 historical underground and surface
drill holes totalling 8,466 meters at Gold Prince mine.
• Wider project area under explored. Mineralisation
open at depth and along 5km prospective strike length.
• Initial exploration concept to drill from surface and
stations within #6 adit, to explore for the continuation
of the vein below the #6 level.
• Based on historical data initial, around mine,
exploration target ranges 27 k oz to 43k oz. Additional
exploration upside potential provided at depth
between mines and laterally along strike.
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Gold Ridge Next Steps

Immediate (next 3 months
post relisting)

Near-term (next 9 months
post relisting)

Planned (2019)

•

Initiate project and mine
permitting

•

Update survey of existing
workings

•

Phased JORC compliant
exploration programme

•

Retain US and UK mining and
exploration expertise

•

•

Diamond drilling to verify vein
offset model at Gold Prince

•

Data interpretation & planning

Detailed Surface & Underground
structural and geological
mapping

•

•

Tender process

Drill test lateral and depth
extensions at known deposits

•

Plan Resource Drilling
Programme
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•

Verification sampling

•

3D modelling and structural
interpretation

•

Exploration Programme Design
& Tendering

•

Evaluation potential of in-situ
broken ore within mine,
clear-out and sell where viable
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Pilbara Palomino Cobalt
Project
Exploration licence prospective for both cobalt
and gold
Acquired 100% of the Palomino Project
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Pilbara Palomino
Cobalt Project

Palomino Project consists a 32km2 exploration licence (E46/1167) in the Hamersley
Range of the highly prospective Pilbara Region of Western Australia.
• Located approximately 210 km SE of Port Hedland, the geology
consists Archean age sediments, greenstone and granite.
• Prospective for both cobalt and gold with significant evidence of
cobalt mineralisation based on historical surface geochemical
survey & stream sediment sampling conducted during the 1970s.
• A number of companies are reported to have also discovered
potentially significant palaeo-placer gold in Hardy Formation
Conglomerates, elsewhere in the largely underexplored region.
The Company is planning initial work to assess gold potential on
the licence alongside the cobalt prospectivity.
• MetalNRG has acquired the right to 100% of the Palomino Project.
The Company has submitted its work program for the next 12
months and this has been approved.
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Pilbara Palomino

Cobalt Project planned budget
Summary of Mineral Exploration and/or Mining Activities
Tenement Type

Exploration Licence

Reporting Period

From:

A. Mineral Exploration Activities
$12,000

Other
Field Studies

E46/1167

To:

18/02/2020

D. Annual Tenement Rent and Rates

Other
Desktop Studies

19/02/2019

Tenement Number

$16,500

B. Mining Activities (Development & Production)

Rent

$1,295

Rates

$783

E. Administration and Overheads
Other
Administration and Overheads

$4,000

F. Land Access/ Native Title
C. Aboriginal Heritage Surveys

Other
Native Title

Total Expenditure
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Kamushanovskoye Uranium
(Kam-Ur)
Option Agreement on Kamushanovskoye
Uranium Project
JORC Compliant Uranium Resource with
near-term production potential in Kyrgyz Republic
Mining licence assigned
Pending clarification on government proposed
uranium ban
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Use of Funds Summary

• Goldridge working capital: £180,000
• Palomino Australia: £20,000 for exploration spend
• Corporate and additional project acquisitions: £150,000
• JV in Kamushanovskoye: no current financial obligations
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Contact details
MetalNRG PLC
Rolf Gerritsen
rgerritsen@metalnrg.com
1 Ely Place, London, EC1 N6RY
T: +44 2077969060
MNRG (NEX Exchange)

www.metalnrg.com

Appendix
Gold Ridge Arizona
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